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LIMITED OFFICIAL USE CARACAS 2917 

E.O. 11652: N/A 
TAGS: EINV, VE 

SUBJECT: PROPOSAL FOR RESUMPTION OF OPIC PROGRAMS IN 
VENEZUELA 

REF: 76 CARACAS 14240 

1 . AMBASSADOR MET WITH MINISTER OF FINANCE HURTADO 
MARCH 18 AND RAISED SUBJECT OF MOBIL APPLICATION FOR IN- 
CONVERTIBILITY INSURANCE. HURTADO FOUND IT DIFFICULT 

TO UNDERSTAND WHY ANY FOREIGN FIRM WOULD PERCEIVE A NEED 
FOR THIS KIND OF INSURANCE IN VENEZUELA, BUT HE SAID HE 
WOULD HAVE SOME PROBLEMS WITH REGARD TO SUCH INSURANCE 
FOR THE OIL INDUSTRY. HE WAS FAMILIAR WITH THE 1962 
EXCHANGE OF NOTES WHICH HE HELPED NEGOTIATE AND SAID 
IT WAS UNDERSTAND AT THAT TIME THAT OIL INVESTMENT WOULD 
NOT BE COVERED. HE SAID HE WANTED TO STUDY THE MATTER 
AND ASKED FOR THE DETAILS IN WRITING. 

2. EMBASSY IS FOLLOWING UP ON CONVERSATION WITH A 
LETTER TO THE MINISTER GIVING A BRIEF DESCRIPTION OF 
OPIC’S INCONVERTIBILITY INSURANCE PROGRAM, SOME 
ESSENTIAL DETAILS ABOUT THE MOBIL APPLICATION, AND 
A REQUEST THAT THE MINISTER HELP US BY PROVIDING A 
STATEMENT OF GOV POLICY REGARDING THIS TYPE OF 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CARACA 02917 232102Z 

INSURANCE. 

3. EMBASSY WILL KEEP DEPARTMENT AND OPIC ADVISED 
OF DEVELOPMENTS. 

VAKY 
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